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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever 
arising from or in reliance upon the whole or any part of the contents of this announcement. 
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CLARIFICATION ANNOUNCEMENT 

 
Reference is made to the announcement (the “Announcement”) of the Company dated 
23 December 2019 relating to, inter alia, the continuing connected transaction in relation 
to the Renewed Rich Hope Tenancy Agreement. Unless otherwise defined, capitalised 
terms used in this announcement shall have the same meanings as those defined in the 
Announcement. 
 
As disclosed in the Announcement, on 23 December 2019, GCSHKL (an indirect wholly-
owned subsidiary of the Company), as tenant, entered into the Renewed Rich Hope 
Tenancy Agreement with Rich Hope (as landlord) in respect of the Apartment for a term 
commencing from 1 January 2020 and expiring on 31 December 2022. As Rich Hope is a 
connected person of the Company, the transactions contemplated under the Renewed 
Rich Hope Tenancy Agreement (the “Rich Hope Lease Transaction”) was disclosed as 
a continuing connected transaction under Chapter 14A of the Listing Rules. 
 
The Board wishes to clarify that the Rich Hope Lease Transaction should be classified as 
a connected transaction of the Company instead of a continuing connected transaction of 
the Company under the application of HKFRS (as defined below) 16. 
 
The Hong Kong Financial Reporting Standards issued by the Hong Kong Institute of 
Certified Public Accountants (the “HKFRS”) applicable to the Group include HKFRS 16 
“Leases” which has come into effect on 1 January 2019. Under HKFRS 16, the Group, as 
the lessee, shall recognise a lease as a right-of-use asset and a lease liability in the 
consolidated statement of the financial position of the Group. The Rich Hope Lease 
Transaction should be regarded as an acquisition of asset under the definition of 
transaction set out in Rule 14.04(1)(a) of the Listing Rules and treated as a one-off 
connected transaction. The value of right-of-use asset recognised under the Rich Hope 
Lease Transaction was approximately HK$5,955,288 (the “Value of the Right-of-use 
Asset”). The amount of lease liability recognised under the Rich Hope Lease Transaction 
was the same as the Value of the Right-of-use Asset recognised.  
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Given that the highest of the applicable percentage ratios in respect of the Value of the 
Right-of-use Asset is less than 0.1%, the Rich Hope Lease Transaction is exempted from 
reporting, annual review, announcement and independent shareholders’ approval 
requirements under Chapter 14A of the Listing Rules. 
 
Save for the information stated above, all the information in the Announcement remains 
unchanged. 
 
 
  

By Order of the Board 
Louisa Tam Suet Lin 

Company Secretary 

Hong Kong, 9 January 2020 
 
As at the date of this announcement, the Board comprises two Executive Directors, namely Tan 
Sri Lim Kok Thay and Mr. Lim Keong Hui, and three Independent Non-executive Directors, 
namely Mr. Alan Howard Smith, Mr. Lam Wai Hon, Ambrose and Mr. Justin Tan Wah Joo. 
 


