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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to its 

accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever 

arising from or in reliance upon the whole or any part of the contents of this announcement. 

 

Genting Hong Kong Limited  
(Continued into Bermuda with limited liability) 

(Stock Code: 678) 

 

REVISION OF EXISTING ANNUAL CAPS FOR 

CONTINUING CONNECTED TRANSACTIONS 

 

Reference is made to the GENM-GENHK Services Agreement and the GENS-GENHK 

Services Agreement entered into by the Company with GENM and GENS respectively 

on 23 December 2019, details of which were disclosed in the Announcement. 

 

In view of the tenancies to be entered into by the Group as contemplated under the 

Services Agreements and the application of HKFRS 16, it is expected that the Existing 

Annual Caps in respect of the Services Agreements for the financial year ending 31 

December 2020 as disclosed in the Announcement may be exceeded.  As such, the 

Company increased the Existing Annual Caps of the Services Agreements for the 

financial year ending 31 December 2020 to the Revised Annual Caps. 

 

As disclosed in the Announcement, GENM and GENS are connected persons of the 

Company, and accordingly the transactions contemplated under the Services 

Agreements constitute continuing connected transactions of the Company under the 

Listing Rules. 

 

As all of the relevant applicable percentage ratios calculated in accordance with the 

Listing Rules in respect of the Revised Annual Caps for the Services Agreements 

exceed 0.1%, but all of them, both individually or in aggregate with the Annual Caps of 

the Existing CCTs Agreements, are less than 5%, the transactions contemplated under 

the Services Agreements are subject to the reporting, annual review and announcement 

requirements but exempted from the circular (including independent financial advice) 

and independent Shareholders’ approval requirements under Chapter 14A of the 

Listing Rules.    
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REVISION OF THE EXISTING ANNUAL CAPS FOR THE SERVICES 

AGREEMENTS 

 

On 23 December 2019, the Company has entered into GENM-GENHK Services 
Agreement and GENS-GENHK Services Agreement for a fixed term of three (3) years 
commencing from 1 January 2020 to 31 December 2022 for the GENM-GENHK 
Services and the GENS-GENHK Services respectively provided by GENM and GENS.  
The transactions contemplated under the Services Agreements constitute continuing 
connected transactions for the Company under Chapter 14A of the Listing Rules and 
details of the Services Agreements were disclosed in the Announcement. 
 
In view of the tenancies to be entered into by the Group as contemplated under the 
Services Agreements and the application of HKFRS 16, the Group, as the lessee, shall 
recognise a lease as a right-of-use asset and a lease liability in the consolidated statement 
of the financial position of the Group.  It is expected that the Existing Annual Caps for 
the financial year ending 31 December 2020 may be exceeded.  As such, the Company 
revised the Existing Annual Caps for the financial year ending 31 December 2020 as 
follows :- 

 

 Existing Annual Caps Revised Annual Caps 
 

GENM-GENHK 
Services Agreement 

US$4,500,000  

(approximately 

HK$35,100,000) 

 

US$9,000,000 

(approximately 

HK$70,200,000) 

 

GENS-GENHK 
Services Agreement 

US$2,500,000  

(approximately 

HK$19,500,000) 

 

US$4,000,000 

(approximately 

HK$31,200,000) 

 

 
The Revised Annual Caps have been determined with reference to a number of factors :- 
 
(a) historic transactions under the Services Agreements; 

 
(b) expected levels of the services to be provided under the Services Agreements;  
 
(c) the impact of HKFRS 16; and 
 
(d) a reasonable amount to cater for any unexpected additional services. 
 
As at the date of this announcement, the transaction amounts paid/payable by the Group 
for the services under the respective Services Agreements have not exceeded the Existing 
Annual Caps. 
 
Save for the revision of the Existing Annual Caps, all the terms and conditions under the 
Services Agreements and the Annual Caps of the Services Agreements as disclosed in the 
Announcement for the financial years ending 31 December 2021 and 2022 remain 
unchanged.  
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LISTING RULES IMPLICATIONS 

 

As disclosed in the Announcement, each of GENM and GENS (being the parties to the 

respective Services Agreements) is a connected person of the Company under the 

Listing Rules. As a result, the transactions contemplated under the Services Agreements 

constitute continuing connected transactions for the Company under Chapter 14A of the 

Listing Rules.  

 

The Board (including the Independent Non-executive Directors) (with each of Tan Sri 

Lim and Mr. Lim, whom, by virtue of his respective connected relationships with 

GENM and GENS as disclosed in the Announcement, is regarded as having a material 

interest in the transactions contemplated under the Services Agreements and has 

abstained from voting on the relevant resolutions approving the Revised Annual Caps) 

considers that the terms of the Services Agreements are on normal commercial terms and 

were arrived at after arm’s length negotiation between each of the parties.   The Services 

Agreements were entered into in the ordinary and usual course of the Group’s businesses 

and on terms not less favourable to the Company than terms available from other 

independent third parties.  The terms of the Services Agreements and the Revised 

Annual Caps are fair and reasonable and in the interests of the Company and its 

Shareholders as a whole.  The continuing connected transactions contemplated under the 

Services Agreements will continue to facilitate the operation of the Group’s business and 

administration in general.  The fees payable by the Group under the Services 

Agreements will be settled out of the internal resources of the Group. 

 

GENERAL INFORMATION 

 

The principal activity of the Company is investment holding. The Company’s 

subsidiaries are principally engaged in the business of cruise and cruise-related 

operations, shipyard operations and leisure, entertainment and hospitality activities. 

Golden Hope Limited (“Golden Hope”) as trustee of the GHUT, which directly and 

indirectly holds 70.78% of the issued share capital of the Company as at the date of this 

announcement, is a substantial shareholder of the Company.  Golden Hope as trustee of 

the GHUT is principally involved in investment holding. 

 

GENT is principally an investment holding and management company. It is the parent 

company of GENM and ultimate parent company of GENS. As at the date of this 

announcement, the single largest shareholder of GENT, Kien Huat Realty Sdn Berhad, 

holds 42.743% (as direct interest) and 0.241% (as deemed interest) of the total issued 

shares of GENT. The principal business activity of Kien Huat Realty Sdn Berhad is 

investment holding. 

GENM is involved in an integrated resort business at Genting Highlands, a high-altitude 

hill resort in Malaysia, and its principal activities cover leisure and hospitality services, 

which comprise gaming, hotels, food and beverage, theme parks, retail and entertainment 

attractions. The principal activities of GENM’s subsidiaries include operation of casinos, 

leisure and hospitality services, property investment and management, investments, tours 

and travel related services and provision of sales and marketing services. 
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The principal activity of GENS is that of an investment holding company. The principal 

activities of GENS’s subsidiaries include the development and operation of integrated 

resort, operation of casinos, provision of sales and marketing support services to leisure 

and hospitality related businesses and investments. 

 

AGGREGATION WITH THE EXISTING CONTINUING CONNECTED 

TRANSACTIONS 

 

For the purpose of computation of the applicable percentage ratios under the Listing 

Rules, the Revised Annual Caps are required to be aggregated with the Annual Caps of 

certain existing continuing connected transactions contemplated under the following 

agreements for the relevant financial year (as summarized and disclosed in the 

Announcement), due to their similar nature and the association of the counterparties to 

these transactions: 

 

1. the lease agreement entered into between Ambadell (as landlord) and SCA (as 

tenant) dated 21 December 2017; 

 

2. the services agreement between Ambadell and SCA dated 21 December 2017 for 

certain services provided by Ambadell to SCA; and 

 

3. the services agreement entered into between ZJK and the Company dated 7 

January 2019 whereby certain services are provided by ZJK and its subsidiaries 

to the Group, 

 

(collectively, the “Existing CCTs Agreements”). 

 

As all of the relevant applicable percentage ratios calculated in accordance with the 

Listing Rules in respect of the Revised Annual Caps for the Services Agreements exceed 

0.1%, but all of them, both individually or in aggregate with the Annual Caps of the 

Existing CCTs Agreements, are less than 5%, the transactions contemplated under the 

Services Agreements are subject to the reporting, annual review and announcement 

requirements but exempted from the circular (including independent financial advice) 

and independent Shareholders’ approval requirements under Chapter 14A of the Listing 

Rules.    

 

In the event that any of the Annual Caps of the Existing CCTs Agreements or the 

Revised Annual Caps is exceeded or any of the Services Agreements and Existing CCTs 

Agreements is further renewed or materially varied in respect of the terms thereof, the 

Company will re-comply with the reporting, annual review, announcement and 

independent Shareholders’ approval requirements under Chapter 14A of the Listing 

Rules, where applicable.  
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DEFINITIONS 

 

In this announcement, the following terms shall have the meaning set opposite to them 

unless the context requires otherwise:   

 

“Ambadell”  Ambadell Pty Limited, a company incorporated in 

Australia (ABN 49 003 994 527) ultimately wholly 

owned by Golden Hope Limited (as trustee of the GHUT) 

which is a substantial shareholder of the Company;  

 

“Announcement”  the announcement of the Company dated 23 December 

2019 relating to, inter alia, the Services Agreements; 

 

“Annual Cap(s)”  the maximum aggregate annual value;  

 

“associate”  has the meaning ascribed to it under the Listing Rules; 

 

“Board”  the board of Directors; 

 

“Company” or  

“GENHK” 

 Genting Hong Kong Limited, an exempted company 

continued into Bermuda with limited liability having its 

Shares listed on the Main Board of the Stock Exchange; 

 

“connected person”  has the meaning ascribed to it under the Listing Rules; 

 

“Director(s)”  a director of the Company and “Directors” shall be 

construed accordingly; 

 

“Existing Annual Caps”   US$4,500,000 (equivalent to approximately 

HK$35,100,000) for the GENM-GENHK Services 

Agreement and US$2,500,000 (equivalent to 

approximately HK$19,500,000) for the GENS-GENHK 

Services Agreement, for the financial year ending 31 

December 2020; 

 

“Existing CCTs 

Agreements” 

 the agreements specified under the section headed 

“AGGREGATION WITH THE EXISTING 

CONTINUING CONNECTED TRANSACTIONS”; 

 

“GENM”  Genting Malaysia Berhad, a company incorporated in 

Malaysia and listed on the Main Market of Bursa 

Malaysia Securities Berhad, and a subsidiary of GENT, 

and an associate of each of Tan Sri Lim and Mr. Lim for 

the purposes of the Listing Rules as disclosed in the 

Announcement and as of the date of this announcement;  
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“GENM-GENHK 

Services” 

 the services provided/to be provided by the relevant 

members of the GENM Group to the relevant members of 

the GENHK Group pursuant to the GENM-GENHK 

Services Agreement, which include (a) sale of tour and 

transport related services (including travel services and air 

ticket purchasing services); (b) leasing services; (c) 

tickets (other than air tickets) distribution services; (d) 

information technology and implementation, support and 

maintenance services; (e) marketing and promotion 

services; (f) aviation related services; and (g) such other 

services in relation to those stated under paragraphs (a) to 

(f) above as may be agreed between the parties from time 

to time; 

 

“GENM-GENHK 

Services Agreement” 

 the agreement dated 23 December 2019 entered into 

between GENM and the Company whereby GENM has 

agreed to procure the relevant members of the GENM 

Group to provide the GENM-GENHK Services to the 

relevant members of the GENHK Group as and when 

required from time to time;  

 

“GENM Group”  GENM and its subsidiaries; and “GENM Group 

Company” means any one of them;  

 

“GENS”  Genting Singapore Limited, a company originally 

incorporated in the Isle of Man and subsequently re-

domiciled to Singapore in June 2018 and listed on the 

Main Board of the Singapore Exchange Securities 

Trading Limited and a subsidiary of GENT, and an 

associate of each of Tan Sri Lim and Mr. Lim for the 

purposes of the Listing Rules as disclosed in the 

Announcement and as of the date of this announcement;  

 

“GENS-GENHK 

Services” 

 the services provided/to be provided by the relevant 

members of the GENS Group to the relevant members of 

the GENHK Group pursuant to the GENS-GENHK 

Services Agreement, which include (a) information 

technology and implementation, support and maintenance 

services; (b) leasing and management, housekeeping and 

maintenance services; (c) marketing and promotion 

services; (d) ticket distribution services; (e) administrative 

and other support services; and (f) such other services in 

relation to those stated under paragraphs (a) to (e) above 

as may be agreed between the parties from time to time; 

 

“GENS-GENHK 

Services Agreement” 

 the agreement dated 23 December 2019 entered into 

between GENS and the Company whereby GENS has 

agreed to procure the relevant members of the GENS 

Group to provide the GENS-GENHK Services to the 

relevant members of the GENHK Group as and when 

required from time to time;  
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“GENS Group”  GENS and its subsidiaries; and “GENS Group Company” 

means any one of them;  

 

“GENT”  Genting Berhad, a company incorporated in Malaysia and 

listed on the Main Market of Bursa Malaysia Securities 

Berhad, and the parent company of GENM and ultimate 

parent company of GENS, and an associate of each of 

Tan Sri Lim and Mr. Lim for the purposes of the Listing 

Rules as disclosed in the Announcement and as of the 

date of this announcement; 

 

“GHUT” 

 

 Golden Hope Unit Trust, a private unit trust which is 

wholly held directly and indirectly by Summerhill Trust 

Company (Isle of Man) Limited as trustee of a 

discretionary trust, the beneficiaries of which are Tan Sri 

Lim, Mr. Lim and certain other members of Tan Sri Lim’s 

family;  

 

“Group” or 

 “GENHK Group” 

 the Company and its subsidiaries; and “GENHK Group 

Company” means any one of them; 

 

“HK$”  Hong Kong dollars, the lawful currency of Hong Kong; 

 

“HKFRS”  Hong Kong Financial Reporting Standards issued by the 

Hong Kong Institute of Certified Public Accountants; 

 

“Hong Kong”  the Hong Kong Special Administrative Region of the 

People’s Republic of China; 

 

“Listing Rules”  the Rules Governing the Listing of Securities on the Stock 

Exchange; 

 

“Mr. Lim”  Mr. Lim Keong Hui, the Deputy Chief Executive Officer 

and Executive Director and a substantial shareholder of 

the Company; and a son of Tan Sri Lim; 

 

“Revised Annual Caps”  US$9,000,000 (equivalent to approximately 

HK$70,200,000) for the GENM-GENHK Services 

Agreement and US$4,000,000 (equivalent to 

approximately HK$31,200,000) for the GENS-GENHK 

Services Agreement, for the financial year ending 31 

December 2020; 
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“SCA”  Star Cruises (Australia) Pty Ltd, a company incorporated 

in Australia and an indirect wholly-owned subsidiary of 

the Company;  

 

“Services Agreements”  collectively, the GENM-GENHK Services Agreement 

and the GENS-GENHK Services Agreement;  

 

“Shareholder(s)”  

 

 holder(s) of the Share(s); 

 

“Share(s)”  ordinary share(s) with par value of US$0.10 each in the 

share capital of the Company; 

 

“Stock Exchange”  The Stock Exchange of Hong Kong Limited; 

 

“subsidiary(ies)”  has the meaning as defined in the respective Services 

Agreements and the Existing CCTs Agreements, where 

applicable; 

 

“substantial  

shareholder” 

 

 has the meaning ascribed to it under the Listing Rules; 

 

“Tan Sri Lim”  Tan Sri Lim Kok Thay, the Chairman and Chief 

Executive Officer, an Executive Director and a 

substantial shareholder of the Company; and the father of 

Mr. Lim; 

 

“US$”  United States dollars, the lawful currency of the United 

States of America;  

 

“ZJK”  Secret Garden (Zhangjiakou) Resort Co., Ltd. (formerly 

known as 3rd Valley (Zhang Jia Kou) Resort 

Corporation), a company incorporated in the People’s 

Republic of China and indirectly owned as to 59.95% by 

Datuk Lim Chee Wah (a brother of Tan Sri Lim and an 

uncle of Mr. Lim, and a director of ZJK) and 40.05% by 

Golden Hope Limited (as trustee of the GHUT); and 

 

“%”  Per cent. 

  

By Order of the Board 

Louisa Tam Suet Lin 

Company Secretary 

Hong Kong, 1 June 2020 

 

 

 

 



 - 9 -  

 

As at the date of this announcement, the Board comprises two Executive Directors, namely Tan 

Sri Lim Kok Thay and Mr. Lim Keong Hui, and three Independent Non-executive Directors, 

namely Mr. Alan Howard Smith, Mr. Lam Wai Hon, Ambrose and Mr. Justin Tan Wah Joo. 

 

Unless otherwise specified, the conversion of US$ into HK$ is based on the exchange rate of 

US$1.00: HK$7.80 for the purpose of illustration only. No representation is made that the 

amounts stated in this announcement have been or could have been or could be converted at the 

above rates. 


