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CONTINUING CONNECTED TRANSACTIONS

In the ordinary course of their respective businesses, relevant members of the
Group regularly enter into continuing connected transactions with members of the
GENT Group (which include members of the GENM Group and the GENS Group)
pursuant to the 2008 GENT Services Agreement. The 2008 GENT Services
Agreement will be expiring on 31 December 2010, it had been agreed that new
agreements were to be entered into with GMC, GENM and GENS separately for the
respective services to be provided by each of the groups.

The Directors are pleased to announce that the Company has entered into the
following agreements on 20 December 2010 all for a period of three years
commencing from 1 January 2011 in relation to the stated services as and when
required from time to time:

1. GENT Services Agreement with GMC in relation to the provision of the GENT
Services by GMC;

2. GENM Services Agreement with GENM in relation to the provision of the
GENM Services by relevant members of the GENM Group; and

3. GENS Services Agreement with GENS in relation to the provision of the
GENS Services by relevant members of the GENS Group.

— 1 —



GENM is a substantial shareholder of the Company and holds approximately
18.44% interest in the issued share capital of the Company as at the date of this
announcement; GENT (by virtue of, inter alia, its 49.33% interest in GENM which
is consolidated as a subsidiary of GENT) is also a substantial shareholder of the
Company and holds approximately 18.70% attributable interest in the issued share
capital of the Company as at the date of this announcement; GENS is also a
subsidiary of GENT; and hence GENT, GENM and GENS are connected persons
of the Company. Accordingly, the transactions contemplated under the GENT
Services Agreement, the GENM Services Agreement and the GENS Services
Agreement constitute continuing connected transactions for the Company under
Chapter 14A of the Listing Rules.

As it is expected that each of the relevant percentage ratios in respect of the
continuing connected transactions contemplated under the GENT Services
Agreement, the GENM Services Agreement and the GENS Services Agreement (in
aggregate) will be less than 5% but some or all of them will be more than 0.1% for
each of the three years ending 31 December 2013, such transactions will only be
subject to the reporting and announcement requirements under Rules 14A.45 to
14A.47 of the Listing Rules and will be exempt from the independent shareholders’
approval requirement.

1. THE GENT SERVICES AGREEMENT

Date

20 December 2010

Parties

(1) The Company

(2) GMC

Term

A fixed term of three (3) years commencing from 1 January 2011, subject to

termination by either party giving not less than 90 days’ notice to the other party.
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Provision of Services

Under the GENT Services Agreement, GMC has agreed to provide to relevant

members of the Group as and when required from time to time the GENT Services,

which include the following:

(a) secretarial services;

(b) share registration services

(c) investor services; and

(d) other services in relation to (a) through (c) above as may be agreed between the

parties from time to time.

Service Fees

The service fees payable by the relevant Group Company in respect of the GENT

Services shall be, depending on the particular service being provided, based on the

total direct and indirect costs incurred to perform the abovementioned services and

includes an arm’s length mark-up of total cost of 10% and is to be allocated based

on estimated time spent by personnel of GMC in rendering the GENT Services to the

Group alone as against the total time spent by such personnel in their performance

of their other duties.

Taking into account factors such as prevailing pricings in the market and the

experience and background of GMC, the Board, including the independent

non-executive Directors, considers that such service fees and the relevant charge

mechanism are determined based on normal commercial terms and on terms no less

favourable to the relevant Group Company than terms available to independent third

parties, are fair and reasonable and in the interests of the Company and its

shareholders as a whole.

The relevant Group Company will settle the fees payable in respect of any GENT

Services in cash and out of internal resources within 30 days from the date of an

invoice from GMC.
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Annual Cap

The Board estimates that the maximum aggregate annual value (the “Annual Cap”)

for the GENT Services to be provided by GMC to relevant members of the Group

under the term of the GENT Services Agreement for each of the financial years

ending 31 December 2011, 31 December 2012 and 31 December 2013 will not exceed

the amounts set out below:

Financial years ending Annual Cap

31 December 2011 US$500,000 (approximately HK$3,900,000)

31 December 2012 US$500,000 (approximately HK$3,900,000)

31 December 2013 US$500,000 (approximately HK$3,900,000)

The Annual Cap has been determined based on a number of factors, which include:

(a) previous levels of the GENT Services provided by GMC to relevant members of

the Group;

(b) projected aggregate transaction values for the full year 2010 in the region of

US$80,000 (approximately HK$624,000);

(c) increased levels of the GENT Services expected to be provided by GMC due to

increased business activities of the Group in the three years’ period in question;

(d) certain proposals for the GENT Services currently being evaluated by the Group

which may involve relatively larger amounts; and

(e) a reasonable amount to cater for any unexpected additional GENT Services that

may be required by the Group during the financial years ending 31 December

2011, 2012 and 2013, depending on the requirements of the Group as at that time.

The aggregate transaction values in respect of the provision of the GENT Services by

GMC to relevant members of the Group for the financial years ended 31 December

2008 and 2009 and for the nine months ended 30 September 2010 were approximately

US$122,000 (approximately HK$951,600), US$1,000 (HK$7,800) and US$60,000

(HK$468,000) respectively.
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2. THE GENM SERVICES AGREEMENT

Date

20 December 2010

Parties

(1) The Company

(2) GENM

Term

A fixed term of three (3) years commencing from 1 January 2011, subject to
termination by either party giving not less than 90 days’ notice to the other party.

Provision of Services

Under the GENM Services Agreement, GENM has agreed to procure the relevant
members of the GENM Group to provide to relevant members of the Group as and
when required from time to time the GENM Services, which include the following:

(a) air ticket purchasing services;

(b) leasing of office space;

(c) travel services; and

(d) other services in relation to travel services and purchasing services as may be
agreed between the parties from time to time.

Although GENM is the relevant party to the GENM Services Agreement, GENM will
not be providing any of the GENM Services itself. The GENM Services will be
provided by relevant members of the GENM Group other than GENM.

Service Fees

The service fees payable by the relevant Group Company in respect of the GENM
Services shall be, depending on the particular service being provided, based on:

(1) the market and commercial rates which the GENM Group Companies may be
charging and collecting from the other customers at the material time; or
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(2) such other methods of calculation as may be mutually agreed upon by the
relevant GENM Group Company and the relevant Group Company provided that
the rate of the fees must always be at market rate and at arm’s length and on
terms no less favourable to the relevant Group Company than terms available to
independent third parties.

The relevant Group Company will settle the fees payable in respect of any GENM
Services in cash and out of internal resources within 30 days from the date of an
invoice from the relevant GENM Group Company.

Annual Cap

The Board estimates that the Annual Cap for the GENM Services to be provided by
relevant members of the GENM Group to relevant members of the Group under the
term of the GENM Services Agreement for each of the financial years ending 31
December 2011, 31 December 2012 and 31 December 2013 will not exceed the
amounts set out below:

Financial years ending Annual Cap

31 December 2011 US$1,500,000 (approximately HK$11,700,000)

31 December 2012 US$1,500,000 (approximately HK$11,700,000)

31 December 2013 US$1,500,000 (approximately HK$11,700,000)

The Annual Cap has been determined based on a number of factors, which include:

(a) previous levels of the GENM Services provided by relevant members of the
GENM Group to relevant members of the Group;

(b) projected aggregate transaction values for the full year 2010 in the region of
US$460,000 (approximately HK$3,588,000);

(c) increased levels of the GENM Services expected to be provided by relevant
members of the GENM Group due to increased business activities of the Group
in the three years’ period in question;

(d) certain proposals for the GENM Services currently being evaluated by the Group
which may involve relatively larger amounts; and

(e) a reasonable amount to cater for any unexpected additional GENM Services that
may be required by the Group during the financial years ending 31 December
2011, 2012 and 2013, depending on the requirements of the Group as at that time.
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The aggregate transaction values in respect of the provision of the GENM Services
by relevant members of the GENM Group to relevant members of the Group for the
financial years ended 31 December 2008 and 2009 and for the nine months ended 30
September 2010 were approximately US$1,707,000 (approximately HK$13,314,600),
US$1,055,000 (HK$8,229,000) and US$350,000 (HK$2,730,000) respectively.

3. THE GENS SERVICES AGREEMENT

Date

20 December 2010

Parties

(1) The Company

(2) GENS

Term

A fixed term of three (3) years commencing from 1 January 2011, subject to
termination by either party giving not less than 90 days’ notice to the other party.

Provision of Services

Under the GENS Services Agreement, GENS has agreed to procure the relevant
members of the GENS Group to provide to relevant members of the Group as and
when required from time to time the GENS Services, which include the following:

(a) information technology and implementation, support and maintenance services;
and

(b) other services in relation to information technology support and central
reservation services as may be agreed between the parties from time to time.

Although GENS is the relevant party to the GENS Services Agreement, GENS will
not be providing any of the GENS Services itself. The GENS Services will be
provided by relevant members of the GENS Group other than GENS.

Service Fees

The service fees payable by the relevant Group Company in respect of the GENS
Services shall be, depending on the particular service being provided, based on
methods of calculation as may be mutually agreed upon by the relevant GENS Group
Company and the relevant Group Company provided that the rate of the fees must
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always be at market rate (if a market rate is not readily available, at such rate as may

be mutually agreed between the parties by reference to similar market transactions)

and at arm’s length and on terms no less favourable to the relevant Group Company

than terms available to independent third parties.

The relevant Group Company will settle the fees payable in respect of any GENS

Services in cash and out of internal resources within 30 days from the date of an

invoice from the relevant GENS Group Company.

Annual Cap

The Board estimates that the Annual Cap for the GENS Services to be provided by

relevant members of the GENS Group to relevant members of the Group under the

term of the GENS Services Agreement for each of the financial years ending 31

December 2011, 31 December 2012 and 31 December 2013 will not exceed the

amounts set out below:

Financial years ending Annual Cap

31 December 2011 US$2,000,000 (approximately HK$15,600,000)

31 December 2012 US$2,000,000 (approximately HK$15,600,000)

31 December 2013 US$2,000,000 (approximately HK$15,600,000)

The Annual Cap has been determined based on a number of factors, which include:

(a) previous levels of the GENS Services provided by relevant members of the

GENS Group to relevant members of the Group;

(b) projected aggregate transaction values for the full year 2010 in the region of

US$790,000 (approximately HK$6,162,000);

(c) increased levels of the GENS Services expected to be provided by relevant

members of the GENS Group due to increased business activities of the Group

in the three years’ period in question;

(d) certain proposals for the GENS Services currently being evaluated by the Group

which may involve relatively larger amounts; and

(e) a reasonable amount to cater for any unexpected additional GENS Services that

may be required by the Group during the financial years ending 31 December

2011, 2012 and 2013, depending on the requirements of the Group as at that time.
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The aggregate transaction values in respect of the provision of the GENS Services by
relevant members of the GENS Group to relevant members of the Group for the
financial years ended 31 December 2008 and 2009 and for the nine months ended 30
September 2010 were approximately US$801,000 (approximately HK$6,247,800),
US$314,000 (HK$2,449,200) and US$520,000 (HK$4,056,000) respectively.

CONTINUING CONNECTED TRANSACTIONS

GENM is a substantial shareholder of the Company and holds approximately 18.44%
interest in the issued share capital of the Company as at the date of this
announcement; GENT (by virtue of, inter alia, its 49.33% interest in GENM which
is consolidated as a subsidiary of GENT) is also a substantial shareholder of the
Company and holds approximately 18.70% attributable interest in the issued share
capital of the Company as at the date of this announcement; GENS is also a
subsidiary of GENT; and hence GENT, GENM and GENS are connected persons of
the Company. The transactions contemplated under the GENT Services Agreement,
the GENM Services Agreement and the GENS Services Agreement constitute
continuing connected transactions for the Company under Chapter 14A of the Listing
Rules. As it is expected that each of the relevant percentage ratios in respect of the
continuing connected transactions contemplated under the GENT Services
Agreement, the GENM Services Agreement and the GENS Services Agreement (in
aggregate) will be less than 5% but some or all of them will be more than 0.1% for
each of the three years ending 31 December 2013, such transactions will only be
subject to the reporting and announcement requirements under Rules 14A.45 to
14A.47 of the Listing Rules and will be exempt from the independent shareholders’
approval requirement.

In the event that any of the Annual Caps is exceeded or the GENT Services
Agreement, the GENM Services Agreement or the GENS Services Agreement is
further renewed or materially varied, the Company will comply with the reporting,
announcement and independent shareholders’ approval requirements pursuant to
Rules 14A.45 to 14A.48 of the Listing Rules as appropriate.

REASONS FOR THE CONTINUING CONNECTED TRANSACTIONS

The principal activity of the Company is investment holding. The Company’s
subsidiaries are principally engaged in the business of cruise and cruise related
operations and leisure, entertainment and hospitality activities.

The principal business of GENT is investment holding and management, whilst the
principal activities of its subsidiaries include leisure and hospitality, gaming and
entertainment businesses, plantation, the generation and supply of electric power,
property development and management, tours and travel related services, investments
and oil and gas exploration, development and production activities.
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The principal business of GMC is provision of management services.

GENM Group is principally involved in the leisure and hospitality business and its
activities cover theme parks, gaming, hotels, seaside resorts and entertainment.

The principal business of GENS is investment holding, whilst the principal activities
of its subsidiaries include the development and operation of integrated resort,
investments, provision of sales and marketing services and information technology
related services to leisure and hospitality related businesses.

The GENT Services Agreement, the GENM Services Agreement and the GENS
Services Agreement were arrived at after arm’s length negotiation between each of
the parties. The continuing connected transactions contemplated under the GENT
Services Agreement, the GENM Services Agreement and the GENS Services
Agreement will continue to facilitate the operation of the Group’s business and
administration in general. Accordingly, the Board (including the independent
non-executive Directors) with Tan Sri Lim Kok Thay (the Chairman and Chief
Executive Officer of the Company; the Chairman and Chief Executive and a
shareholder of GENT; the Chairman and Chief Executive of GENM; and the
Executive Chairman of GENS who, by virtue of his interest in GENT and in view of
GENT’s interest in GENM and GENS, is regarded as having a material interest in the
transactions) having abstained from voting on the GENT Services Agreement, the
GENM Services Agreement and the GENS Services Agreement, considers that the
terms of the GENT Services Agreement, the GENM Services Agreement and the
GENS Services Agreement are on normal commercial terms, that their terms are fair
and reasonable and in the interest of the Company and its shareholders as a whole and
that the GENT Services Agreement, the GENM Services Agreement and the GENS
Services Agreement are entered into in the ordinary and usual course of the Group’s
businesses.

LISTING RULES

It is expected that some or all of the relevant percentage ratios as defined under Rule
14.07 of the Listing Rules in respect of the GENT Services under the GENT Services
Agreement, the GENM Services under the GENM Services Agreement and the GENS
Services under the GENS Services Agreement (in aggregate) will, on an annual basis,
be more than 0.1% but all of them will be less than 5%. The provision of the GENT
Services under the GENT Services Agreement, the GENM Services under the GENM
Services Agreement and the GENS Services under the GENS Services Agreement are
therefore subject to the reporting and announcement requirements under Rules
14A.45 to 14A.47 of the Listing Rules, but exempted from the approval of the
Company’s independent shareholders. The Company will comply with its continuing
obligations under Rules 14A.37 to 14A.41 of the Listing Rules.
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DEFINITIONS

Capitalised terms used in this announcement shall have the following meanings

unless the context requires otherwise:

“2008 GENT Services
Agreement”

the agreement dated 28 January 2008 and entered into
between GENT and the Company, whereby GENT has
agreed to provide and cause relevant members of the
GENT Group to provide certain administrative and
support services (including secretarial and share
registration services, air ticket purchasing services,
leasing of office space and other support services such
as, information technology support services, travel
services, other purchasing services and central
reservation services) to relevant members of the Group
as and when required from time to time;

“associate” has the meaning ascribed to it under the Listing Rules;

“Board” the board of directors of the Company;

“Company” Genting Hong Kong Limited, an exempted company
continued into Bermuda with limited liability having its
shares listed on the main board of the Stock Exchange
and traded on the Quotation and Execution System for
Trading of the Singapore Exchange Securities Trading
Limited;

“connected person” has the meaning ascribed to it under the Listing Rules;

“Director” a director of the Company and “Directors” shall be
construed accordingly;

“GENM” Genting Malaysia Berhad, a company incorporated in
Malaysia and listed on the Main Market of Bursa
Malaysia Securities Berhad in which GENT holds
49.33% equity interest, and is a substantial shareholder
of the Company, holding approximately 18.44% interest
in the Company’s issued share capital as at the date of
this announcement;

“GENM Group” GENM, its subsidiaries and associated companies; and
“GENM Group Company” means any one of them;
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“GENM Services” the services to be provided by relevant members of the
GENM Group to relevant members of the Group
pursuant to the GENM Services Agreement;

“GENM Services
Agreement”

the agreement dated 20 December 2010 entered into
between GENM and the Company whereby GENM has
agreed to procure relevant members of the GENM
Group to provide the GENM Services to relevant
members of the Group as and when required from time
to time;

“GENS” Genting Singapore PLC, a company incorporated in Isle
of Man and listed on the Main Board of the Singapore
Exchange Securities Trading Limited and a subsidiary
of GENT;

“GENS Group” GENS, its subsidiaries and associated companies; and
“GENS Group Company” means any one of them;

“GENS Services” the services to be provided by relevant members of the
GENS Group to relevant members of the Group
pursuant to the GENS Services Agreement;

“GENS Services
Agreement”

the agreement dated 20 December 2010 entered into
between GENS and the Company whereby GENS has
agreed to procure relevant members of the GENS Group
to provide the GENS Services to relevant members of
the Group as and when required from time to time;

“GENT” Genting Berhad, a company incorporated in Malaysia
and listed on the Main Market of Bursa Malaysia
Securities Berhad, which is a substantial shareholder of
the Company, holding approximately 18.70%
attributable interest in the Company’s issued share
capital as at the date of this announcement;

“GENT Group” GENT, its subsidiaries and associated companies; and
“GENT Group Company” means any one of them;

“GENT Services” the services to be provided by GMC to relevant
members of the Group pursuant to the GENT Services
Agreement;
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“GENT Services
Agreement”

the agreement dated 20 December 2010 entered into
between GMC and the Company whereby GMC has
agreed to provide the GENT Services to relevant
members of the Group as and when required from time
to time;

“Group” the Company and its subsidiaries; and “Group
Company” means any one of them;

“GMC” Genting Management and Consultancy Services Sdn
Bhd, a company incorporated in Malaysia, and a
wholly-owned subsidiary of GENT;

“HK$” Hong Kong dollars, the lawful currency of Hong Kong;

“Hong Kong” the Hong Kong Special Administrative Region of the
People’s Republic of China;

“Listing Rules” the Rules Governing the Listing of Securities on the
Stock Exchange;

“Stock Exchange” The Stock Exchange of Hong Kong Limited;

“US$” United States dollars, the lawful currency of the United
States of America; and

“%” Per cent.

By Order of the Board
Louisa Tam Suet Lin

Company Secretary

Hong Kong, 20 December 2010

As at the date of this announcement, the Board comprises one Executive Director, namely Tan Sri Lim

Kok Thay (whose alternate is Mr. William Ng Ko Seng), four Independent Non-executive Directors,

namely Mr. Alan Howard Smith, Mr. Tan Boon Seng, Mr. Lim Lay Leng and Mr. Heah Sieu Lay, and

one Non-executive Director, namely Mr. Au Fook Yew.

Unless otherwise specified, the conversion of US$ into HK$ is based on the exchange rate of US$1.00:

HK$7.80. No representation is made that the amounts stated in this announcement have been or could

have been or could be converted at the above rate.
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