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CONNECTED TRANSACTION IN RELATION TO FURTHER 

SUBSCRIPTION FOR SHARES IN UNION BANK OF COLOMBO LIMITED 
 

Reference is made to the announcement of the Company dated 23 December 2010 in relation 
to the subscription by Select Gain for 591,619 new Union Bank Shares at a price of LKR25 
per Union Bank Share through acceptance of the provisional allotment of shares and 
application for the subscription for 2,000,000 additional Union Bank Shares at a price of 
LKR25 per Union Bank Share under Category A Share Issue which constituted a connected 
transaction of the Company. 
 
The Board is pleased to announce that on 30 December 2010, Select Gain was informed by 
Union Bank that 4,591,935 new Union Bank Shares at LKR30 per Union Bank Share at a total 
subscription price of LKR137,758,050 (equivalent to approximately HK$9,636,176) under the 
Category B Share Issue have been allotted to Select Gain out of a total of 10,266,666 new 
Union Bank Shares that have been applied by Select Gain under the Category B Share Issue. 
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As of the date of this announcement, GENT, through its wholly-owned subsidiary, Vista 
Knowledge, holds approximately 19.40% shareholding interest in Union Bank and is a 
substantial shareholder of Union Bank. Tan Sri Lim Kok Thay is the Chairman, Executive 
Director and Chief Executive Officer of the Company, and thus a controller of the Company 
under Rule 14A.10(3) of the Listing Rules. As Tan Sri Lim Kok Thay is also the Chairman and 
Chief Executive and a shareholder of GENT, GENT is an associate of Tan Sri Lim Kok Thay. 
Accordingly, the Subscription, being the subscription by Select Gain for shares in a company 
of which a substantial shareholder is an associate of a controller of the Company (i.e. GENT), 
will constitute a connected transaction for the Company pursuant to Rule 14A.13(1)(b)(i) of the 
Listing Rules. 
 
Reference is also made to the announcement of the Company dated 8 June 2010 in relation to 
the subscription by Select Gain for 18,000,000 shares in Union Bank at the aggregate 
subscription price of LKR225,000,000 (equivalent to approximately HK$15,738,750) which 
constituted a connected transaction of the Company.  
 
As each of the applicable percentage ratios (as defined under Chapter 14 of the Listing Rules) 
in respect of the Subscription which aggregated with the Previous Subscription and the 
Category A Subscription is less than 5% but all applicable percentage ratios are more than 
0.1%, the Subscription is subject to the reporting, announcement requirements and exempt 
from the independent Shareholders' approval under Chapter 14A of the Listing Rules.   

 
A. SUBSCRIPTION FOR FURTHER SHARES BY SELECT GAIN UNDER THE 

PROPOSED SHARE ISSUE OF UNION BANK   
  

As disclosed in the announcement of the Company dated 23 December 2010, on 14 
December 2010, Union Bank issued a prospectus pertaining to the issue of certain new 
Union Bank Shares (the “New Share Issue”) including but limited to the following:  
 
(i) Category A Share Issue – An offer of 10,000,000 Union Bank Shares at a price of 

LKR25 per Union Bank Share, to the existing shareholders in the register of 
shareholders of Union Bank as at 6 December 2010 (being the record date for the 
Category A Share Issue) in the proportion of one new Union Bank Share for every 
30.425 existing Union Bank Shares held by such shareholders; and 

 
(ii) Category B Share Issue – An invitation to qualified investors to subscribe for 

12,500,000 Union Bank Shares at prices to be determined through a tender process as 
set out in the prospectus of the proposed share issue of Union Bank dated 14 
December 2010, subject to a minimum price of LKR26 per Union Bank Share and a 
minimum investment value of LKR50,000,000 per application. 
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On 23 December 2010 (being the date of the closing of the subscription list under Category 
A Share Issue), Select Gain made an application for the subscription for a total of 591,619 
new Union Bank Shares through acceptance of the provisional allotment of shares under 
Category A Share Issue and also applied for 2,000,000 additional Union Bank Shares at a 
price of LKR25 per Union Bank Share under the Category A Share Issue.  On 30 
December 2010, Select Gain was informed by Union Bank that 185,855 new Union Bank 
Shares at LKR25 per Union Bank Share at a total subscription price of LKR4,646,375 
(equivalent to approximately HK$325,014) under the Category A Share Issue have been 
allotted to Select Gain out of a total of 2,000,000 additional Union Bank Shares that have 
been applied for by Select Gain under the Category A Share Issue.  
 
On 27 December 2010, Select Gain made an application for the subscription for a total of 
10,266,666 new Union Bank Shares at LKR30 (equivalent to approximately HK$2.10) per 
Union Bank Share at the aggregated subscription price of LKR307,999,980 (equivalent to 
approximately HK$21,544,599) under the Category B Share Issue.  The subscription price 
was determined with reference to a commitment made by certain investors to subscribe for 
new Union Bank Shares at LKR28 per Union Bank Share. 
 
On 30 December 2010, Select Gain was informed by Union Bank that 4,591,935 new 
Union Bank Shares at LKR30 per Union Bank Share at a total subscription price of 
LKR137,758,050 (equivalent to approximately HK$9,636,176) under the Category B Share 
Issue have been allotted to Select Gain out of a total of 10,266,666 new Union Bank Shares 
that have been applied for by Select Gain under the Category B Share Issue.  
 
Accordingly, as of the date of this announcement, Select Gain is interested in an aggregate 
of 23,369,409 Union Bank Shares, representing approximately 7.01% of the issued share 
capital of Union Bank as enlarged by the New Share Issue. 
 

B.  INFORMATION ABOUT THE PARTIES 
 

The principal activity of the Company is investment holding. The Company’s subsidiaries 
are principally engaged in the business of cruise and cruise related operations and leisure, 
entertainment and hospitality activities. 
 
Select Gain is a wholly owned subsidiary of the Company incorporated in the British 
Virgin Islands with limited liability, and its principal activity is investment holding.  
 
Union Bank is a licensed commercial bank engaged in banking business in Sri Lanka under 
a banking license issued by the Central Bank of Sri Lanka.  
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Based on the consolidated financial statements of Union Bank for the year ended 31 
December 2009, the audited net profits before taxation for the two financial years ended 31 
December 2008 and 2009 were LKR112 million (equivalent to approximately 
HK$7,834,400) and LKR180 million (equivalent to approximately HK$12,591,000) 
respectively and the audited net profit after taxation for the two financial years ended 31 
December 2008 and 2009 were LKR23 million (equivalent to approximately 
HK$1,608,850) and LKR62 million (equivalent to approximately HK$4,336,900) 
respectively, and there were no extraordinary items for each of the two financial years 
ended 31 December 2008 and 2009.  The shareholders’ funds of Union Bank as at 31 
December 2009 were approximately LKR1.6 billion (equivalent to approximately 
HK$111,920,000).   
 

Save as disclosed in this announcement and to the best of the Directors' knowledge, 
information and belief having made all reasonable enquiry, Union Bank and other 
shareholders of Union Bank are third parties independent of the Company and its 
connected persons. 
 

C. REASONS FOR, AND BENEFITS OF, THE SUBSCRIPTION  
 

The Board believes that the Subscription would enable the Group to maintain its interest in 
Union Bank and to support Union Bank in its expansion of the business operation.  The 
Board is of the view that through the Subscription, the Company would be able to be 
benefit from the recent strong financial performance of Union Bank and Sri Lanka's 
improving economic prospects.  
 
The Board (including the independent Non-executive Directors) is of the view that the 
terms of the Subscription are on normal commercial terms, fair and reasonable and in the 
interests of the Company and its shareholders as a whole.  
 

D.  LISTING RULES IMPLICATIONS  
 

As of the date of this announcement, GENT, through its wholly-owned subsidiary Vista 
Knowledge, holds approximately 19.40% shareholding interest in Union Bank and is a 
substantial shareholder of Union Bank. Tan Sri Lim Kok Thay is the Chairman, Executive 
Director and Chief Executive Officer of the Company, and thus a controller of the 
Company under Rule 14A.10(3) of the Listing Rules. As Tan Sri Lim Kok Thay is also the 
Chairman and Chief Executive and a shareholder of GENT, GENT is an associate of Tan 
Sri Lim Kok Thay. Accordingly, the Subscription, being the subscription by Select Gain 
for shares in a company of which a substantial shareholder is an associate of a controller of 
the Company (i.e. GENT), will constitute a connected transaction for the Company 
pursuant to Rule 14A.13(1)(b)(i) of the Listing Rules.  
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For the reasons stated above, Tan Sri Lim Kok Thay is considered as interested in the 
Subscription and he abstained from voting on the relevant Board resolutions. 

Reference is also made to the announcement of the Company dated 8 June 2010 in relation 
to the subscription by Select Gain for 18,000,000 shares in Union Bank at the aggregate 
subscription price of LKR225,000,000 (equivalent to approximately HK$15,738,750) 
which constituted a connected transaction of the Company. 

As each of the applicable percentage ratios (as defined under Chapter 14 of the Listing 
Rules) in respect of the Subscription which aggregated with the Previous Subscription and 
the Category A Subscription is less than 5% but all applicable percentage ratios are more 
than 0.1%, the Subscription is subject to the reporting, announcement requirements and 
exempt from the independent Shareholders' approval under Chapter 14A of the Listing 
Rules. 

 E.  DEFINITIONS 

In this announcement, unless the context otherwise requires, the following terms shall have 
the meanings set out below: 

"associate(s)"  has the meaning ascribed to it under the Listing Rules 

"Board"  the board of directors of the Company 

"Category A Share 
Issue" 

 an offer of 10,000,000 Union Bank Shares at a price of 
LKR25 per Union Bank Share, to the existing shareholders 
in the register of shareholders of Union Bank as at 6 
December 2010 in the proportion of 1 new Union Bank 
Share for every 30.425 existing Union Bank Shares held by 
such shareholders 

"Category A 
Subscription" 

 the subscription by Select Gain for a total of 2,591,619 
Union Bank Shares under the Category A Share Issue as 
disclosed in the announcement of the Company dated 23 
December 2010, out of which a total of 777,474 Union 
Bank Shares have been allotted to Select Gain 

"Category B Share 
Issue" 

 an invitation to qualified investors to subscribe for 
12,500,000 Union Bank Shares at prices to be determined 
through a tender process as set out in the prospectus of the 
proposed share issue of Union Bank dated 14 December 
2010, subject to a minimum price of LKR26 per Union 
Bank Share and a minimum investment value of 
LKR50,000,000 per application 
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"Company"  Genting Hong Kong Limited, an exempted company 
continued into Bermuda with limited liability and the 
Shares of which are listed on the Main Board of the Stock 
Exchange and traded on the Quotation and Execution 
System for Trading of the Singapore Exchange Securities 
Trading Limited 
 

"connected persons"  has the meaning ascribed to it in the Listing Rules 
 

"Directors"  the directors of the Company 
 

"GENT"  Genting Berhad, a company incorporated in Malaysia and 
listed on the Main Market of Bursa Malaysia Securities 
Berhad, which is an indirect substantial shareholder of the 
Company having an attributable interest of approximately 
18.70% in the issued share capital of the Company 
 

"Group"  the Company and its subsidiaries 
 

"HK$"  Hong Kong dollars, the lawful currency of Hong Kong 
 

"Listing Rules"  The Rules Governing the Listing of Securities on the Stock 
Exchange 
 

"LKR"  the rupee, the lawful currency of Sri Lanka 
 

"Previous 
Subscription" 

 the previous subscription for 18,000,000 Union Bank 
Shares by Select Gain as disclosed in the announcement of 
the Company dated 8 June 2010 
 

"Select Gain"  Select Gain Limited, a wholly-owned subsidiary of the 
Company, which is an existing shareholder of Union Bank 
 

"Share(s)"  ordinary share(s) with par value of US$0.10 each in the 
share capital of the Company  
 

"Shareholder(s)"  shareholder(s) of the Company  
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"Sri Lanka"  Democratic Socialist Republic of Sri Lanka 

"Stock Exchange"  The Stock Exchange of Hong Kong Limited 

"subsidiaries"  has the meaning ascribed to it under the Listing Rules 

"Subscription"  the subscription by Select Gain for a total of 10,266,666 
Union Bank Shares under the Category B Share Issue, out 
of which 4,591,935 Union Bank Shares have been allotted 
to Select Gain 

"Union Bank"  Union Bank of Colombo Limited, a public company limited 
by shares incorporated under the Companies Act No. 07 of 
2007 of Sri Lanka, having its registered office at 15A 
Alfred Place, Colombo 03 in the Sri Lanka 

"Union Bank Shares"  the ordinary voting shares of Union Bank  

"Vista Knowledge"   Vista Knowledge Pte. Ltd., a private limited company 
limited by shares organized and existing under the laws of 
the Republic of Singapore and a wholly-owned subsidiary 
of GENT 

Note: For the purpose of this announcement, unless otherwise indicated, the exchange rate at LKR1.00 = 

HK$0.06995 has been used, where applicable, for purpose of illustration only and does not constitute a 

representation that any amount in LKR have been, could have been or may be exchanged at the above 

rate or at any other rates or at all. 

By Order of the Board  
Louisa Tam Suet Lin  

Company Secretary 
 

Hong Kong, 30 December 2010 

As at the date of this announcement, the Board comprises one Executive Director, namely Tan Sri Lim 
Kok Thay (whose alternate is Mr. William Ng Ko Seng), four Independent Non-executive Directors, 
namely Mr. Alan Howard Smith, Mr. Tan Boon Seng, Mr. Lim Lay Leng and Mr. Heah Sieu Lay, and one 
Non-executive Director, namely Mr. Au Fook Yew. 
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