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DISCLOSEABLE TRANSACTION

The Board is pleased to announce that on 27 August 2010, Ample Avenue, an
indirect wholly-owned subsidiary of the Company, entered into the Bareboat
Charter with NCLB pursuant to which (a) NCLB agreed to hire the Vessel on a
bareboat charter basis at the Charter Hire Fee; and (b) the Purchase Option was
granted to NCLB whereby it may, at any time during the Charter Term, exercise
such option to purchase the Vessel at the Purchase Consideration.

As some of the percentage ratios in respect of the Transaction exceeds 5% (but
each of them is less than 25%) as calculated pursuant to Rule 14.07 of the Listing
Rules, the Transaction constitutes a discloseable transaction of the Company under
Rule 14.06 of the Listing Rules.

THE BAREBOAT CHARTER

(i) Date

27 August 2010

(ii) Parties

(a) Ample Avenue (an indirect wholly-owned subsidiary of the Company and

currently the registered owner of the Vessel)

(b) NCLB
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(iii) Vessel

Approximately 77,104 gross tons Norwegian Sky built in 1999 and registered in

Bahamas with 2,002 lower berths.

(iv) Charter Term

Upon termination of the Old Bareboat Charter, the Bareboat Charter becomes

effective on 1 July 2010 for an Initial Term. The Bareboat Charter may be

extended on the same terms by Ample Avenue or NCLB for a maximum of two

(2) consecutive terms of one (1) year each after the Initial Term provided that:

(a) the Bareboat Charter shall only be extended for one (1) year each time; (b)

any extension shall be subject to the mutual consent of the parties; (c) the

requesting party shall, at least six (6) months prior to the expiry of the current

term, send to other party notice in writing of its intention to extend the Bareboat

Charter; and (d) the requesting party is not in default of the Bareboat Charter at

the time of sending the aforesaid extension notice and at all times before the

expiry of the current term.

(v) Early Termination

Ample Avenue may at any time during the Charter Term, by giving not less than

6 months’ advance notice to NCLB if prior to the giving of such advance notice

NCLB has not exercised the Purchase Option, terminate the Bareboat Charter

without liability on its part and without being subject to the Purchase Option.

(vi) Charter Hire Fee

A Charter Hire Fee calculated in accordance with the following formula shall be

payable by NCLB monthly at the end of each calendar month:

Charter Hire Fee (per month) = 8% x Stipulated Value / 12 months

Note: Stipulated Value shall have an initial value of US$280,000,000 (approximately

HK$2,184,000,000) and shall be reducing monthly at the rate of 4% per annum.

The calculation of the Charter Hire Fee is based on certain percentage of the

consideration payable by NCLB pursuant to the Purchase Option.
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(vii) Purchase Option

In consideration of US$1.00, a Purchase Option was granted to NCLB whereby

it may at any time during the Charter Term by at least 60 days’ prior written

notice exercise the option to acquire the Vessel at the Purchase Consideration.

NCLB may assign its rights under the Purchase Option to its holding company

or subsidiary.

The Stipulated Value, the Charter Hire Fee and the Purchase Consideration were

determined on a willing buyer and willing seller basis upon arm’s length

negotiation between Ample Avenue and NCLB taking into consideration of the

net book value of the Vessel as at 31 December 2009, its realizable market value

and the prevailing market condition.

PROCEEDS OF AND REASONS FOR THE TRANSACTION

The Group expects to receive a total Charter Hire Fee of US$53,400,000

(approximately HK$416,520,000) from the Vessel Charter upon completion of the

Initial Term and if NCLB exercises the Purchase Option at the expiry of the Initial

Term, gross proceeds of US$253,300,000 (approximately HK$1,975,740,000, being

US$280,000,000 reduced by 50% of the Charter Hire Fee received during the Initial

Term) from the disposal of the Vessel. The Group intends to apply the Charter Hire

Fee and the Purchase Consideration (if applicable) for the reduction of outstanding

indebtedness of the Group, as general working capital and/or for funding new

investment opportunities which the Group may identify from time to time.

The Directors are of the view that the Transaction is on normal commercial terms and

consider that the terms of the Transaction are fair and reasonable based on the

experience of the Group in the operation of international cruise business and taking

into account the net book value of the Vessel mentioned above, its realizable market

value and the prevailing market condition. Accordingly, the Directors consider that

the Transaction is in the interests of the Company and its shareholders as a whole.

FINANCIAL EFFECTS OF THE TRANSACTION

The net book value of the Vessel was approximately US$268,200,000 (approximately

HK$2,091,960,000) as at 31 December 2009. The net profit attributable to the Vessel

for the financial year ended 31 December 2009 was approximately US$10,700,000

(approximately HK$83,460,000). There was no result attributable to the Vessel for
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the financial year ended 31 December 2008. There were no taxation or extraordinary

items attributable to the Vessel for the two said financial years. It is estimated that

upon completion of the Initial Term, the Group will record a total of US$53,400,000

Charter Hire Fee (approximately HK$416,520,000) from the Vessel Charter and if

NCLB exercises the Purchase Option at the expiry of the Initial Term, an estimated

unaudited gross gain of approximately US$19,800,000 (approximately

HK$154,440,000) will be recorded by the Group upon completion of the disposal of

the Vessel.

Upon completion of the disposal of the Vessel, the Group’s property, plant and

equipment will decrease by the carrying value of the Vessel in the Group’s financial

statements. Current and long-term liabilities will decrease by the amount of

outstanding indebtedness to be repaid and the current assets will increase by the

remaining amount of net sale proceeds received from the disposal of the Vessel less

the amount of outstanding indebtedness to be repaid.

INFORMATION ON NCLB AND NCLC

NCLB, a company incorporated under the laws of Bermuda with limited liabilty, is

an indirect wholly-owned subsidiary of NCLC and the operator of the

Bahamas-flagged fleet of NCLC. NCLC together with its subsidiaries is principally

engaged in the business of cruise and cruise related operations.

NCLC is jointly-controlled by the Company, the Apollo Parties and the TPG Parties.

50% of the issued shares of NCLC is owned by the Company and the remaining 50%

is owned by the Apollo Parties and the TPG Parties.

To the best of the Board’s knowledge, information and belief having made all

reasonable enquiries, NCLB and the ultimate beneficial owner of NCLB (namely

NCLC) are third parties independent of and not connected with the Company and its

connected persons (as defined in the Listing Rules).

INFORMATION ON THE COMPNAY

The principal activity of the Company is investment holding. The Company’s

subsidiaries are principally engaged in the business of cruise and cruise related

operations and leisure, entertainment and hospitality activities. The Group together

with its jointly controlled entities currently has a combined fleet of 18 vessels with

a total of approximately 35,000 lower berths.
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GENERAL

The Transaction constitutes a discloseable transaction of the Company under Rule

14.06 of the Listing Rules.

DEFINITIONS

Unless the context otherwise require, the following expressions have the following

meanings in this announcement:

“Ample Avenue” Ample Avenue Limited, a company incorporated under
the laws of British Virgin Islands and an indirect
wholly-owned subsidiary of the Company, which
currently owns the Vessel

“Apollo Parties” including (a) NCL Investment Ltd., a limited liability
company incorporated under the laws of Bermuda; and
(b) NCL Investment II Ltd., a limited liability company
incorporated under the laws of Cayman Islands, each a
wholly-owned subsidiary of Apollo Management, L.P., a
leading global alternative asset manager

“Bareboat Charter” the bareboat charter agreement dated 27 August 2010
entered into between Ample Avenue and NCLB in
respect of the Vessel Charter and the Purchase Option

“Board” the board of directors of the Company

“Company” Genting Hong Kong Limited, an exempted company
continued into Bermuda with limited liability having its
shares listed on the main board of the Stock Exchange
and traded on the Quotation and Execution System for
Trading of the Singapore Exchange Securities Trading
Limited

“Charter Hire Fee” a monthly fee calculated in accordance with the
following formula:

Charter Hire Fee = 8% x Stipulated Value / 12 months

Note: Stipulated Value shall have an initial value of

US$280,000,000 (approximately HK$2,184,000,000) and

shall be reducing monthly at the rate of 4% per annum.
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“Charter Term” the Initial Term and any extension thereof, if applicable

“Completion Date” the date on which the acquisition of the Vessel pursuant
to the Purchase Option is completed

“Director(s)” the director(s) of the Company

“Group” the Company and its subsidiaries

“Initial Term” a period commencing from 1 July 2010 to 31 December
2012

“Listing Rules” the Rules Governing the Listing of Securities on the
Stock Exchange

“NCLB” NCL (Bahamas) Ltd., a limited liability company
incorporated under the laws of Bermuda and an indirect
wholly-owned subsidiary of NCLC

“NCLC” NCL Corporation Ltd., a limited liability company
incorporated under the laws of Bermuda and a
jointly-controlled entity of the Company

“Old Bareboat Charter” a bareboat charter agreement dated 2 January 2009
entered into between Ample Avenue and NCLB in
respect of the Vessel which was terminated on 30 June
2010

“Purchase
Consideration”

a sum equivalent to US$280,000,000 (approximately
HK$2,184,000,000) reduced by fifty per cent (50%) of
all Charter Hire Fees paid by NCLB prior to the
Completion Date

“Purchase Option” an option granted to NCLB under the Bareboat Charter
whereby NCLB may acquire the Vessel, at any time
during the Charter Term, at the Purchase Consideration

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“TPG Parties” including (a) TPG Viking I, L.P., a Cayman Islands
limited partnership; (b) TPG Viking II, L.P., a Cayman
Islands limited partnership; and (c) TPG Viking AIV III,
L.P., a Delaware limited partnership, each a
wholly-owned subsidiary of TPG Capital, L.P., a
leading private investment firm
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“Transaction” the transactions contemplated under the Bareboat
Charter

“Vessel” Norwegian Sky, a vessel of approximately 77,104 gross
tons built in 1999 and registered in Bahamas

“Vessel Charter” the hiring of the Vessel by NCLB pursuant to the
Bareboat Charter

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“US$” United States dollars, the lawful currency of United
States of America

“%” per cent

By order of the Board
Louisa Tam Suet Lin

Company Secretary

Hong Kong, 27 August 2010

As at the date of this announcement, the Board comprises one Executive Director, namely Tan Sri Lim

Kok Thay (whose alternate is Mr. William Ng Ko Seng), and five Independent Non-executive Directors

namely Mr. Alan Howard Smith, Mr. Tan Boon Seng, Mr. Lim Lay Leng, Mr. Heah Sieu Lay and Mr.

Au Fook Yew.

In this announcement, the Hong Kong Dollar amounts have been converted from U.S. Dollars at the

rate of US$1.00 to HK$7.80. Such conversions are for the convenience of the readers only. No

representation is made that the U.S. Dollar amounts have been, could have been or could be,

converted into the Hong Kong Dollars, or vice versa, at such rate or at any other rates on any relevant

dates.
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